V Praze dne 4. prosince 2025

Pripominky spoleénosti NET4GAS, s.r.o. k navrhu spole¢nosti eustream, a.s., dle TAR NC

Spolednost NET4GAS, s.r.o., provozovatel prepravni plynarenské soustavy v Ceské republice, predklada
nasledujici pfipominky k navrhu spole¢nosti eustream, a.s., (dale jen ,eustream® nebo ,Eustream®) v ramci
zavérecné konzultace podle ¢l. 26 odst. 1 TAR NC:

1. Nepfiméreny nartst referenéni ceny a nesoulad s TAR NC

Navrhovana referencni cena pro preshranicni pfepravu plynu na hrani¢nich bodech, véetné vstupniho tarifu
na Slovensko z Ceské republiky pfes hraniéni bod Lanzhot pro rok 2026 &ini 620,5 EUR/(MWh/d)/rok, coz
predstavuje vice nez 70% narlst oproti roku 2025.

Navrhovana metodika benchmarkingu cen spole¢nosti eustream je z naSeho pohledu problematicka, protoze
vypocet benchmarkingu na zakladé pridméru minimalnich a maximalnich cen za 100 km pro vybrané
individualni provozovatele pfepravnich soustav neodrazi realné podminky konkurence relevantnich
prepravnich tras (konkurencnich pfeshrani¢nich bodu).

V této souvislosti pfipominame, Ze cilem pfijeti Nafizeni (EU) 2017/460 (NC TAR) mj. bylo, aby zavedené
harmonizované struktury pfepravnich sazeb byly navrzeny tak, aby zabranily uzavfeni navazujiciho trhu
s dodavkami (Recital (10) Nafizeni). Podle naseho nazoru je pouzitd metodika v rozporu s nasledujicimi
¢lanky TAR NC:

a) Clanek 6 bod 4. a) srovnavaci rozbory provédéné vnitrostatnim regulacnim orgénem, na jejich?
zakladé se referencni ceny v daném vstupnim nebo vystupnimbodé upravi tak, aby vysledné hodnoty
dosahly konkurencni trovné referencnich cen;

b) Clének 7 pism. e) zajistit, aby vysledné referenéni ceny nenarusovaly pFeshraniéni obchod.

Navic spole€nost eustream bohuzel v dokumentech pfedloZzenych do aktualni konzultace opakované prehlizi
predchozi pfipominky Agentury pro spoluprdaci energetickych regula¢nich organ( (dale jen “ACER”) tykajici se
benchmarkingu pfepravnich tarifu.

ACER se kriticky vyjadfoval ke zplsobu benchmarkingu tarift provedenych spole¢nosti eustream jiz v NC
TAR reportu z 6. 3. 2019 (Agency Report - Analysis of the Consultation Document for Slovakia®). V této
souvislosti pfipominame nékteré relevantni pasaze:

4.1.1.5 Proposed application of benchmarking

(45) Following the application of the proposed postage stamp methodology, Eustream proposes to
benchmark reference prices at all the points of the system. Eustream applies benchmarking based on
the average ftariffs of a selection of EU TSOs, without justifying whether these TSOs are in
competition with Eustream.

(49) First, the assessment should check whether there is effective pipeline-to-pipeline competition.
According to Article 13(1) and Recital (8) of Regulation (EC) No 715/2009 and to Article 6(4) of the NC
TAR, benchmarking is only to be considered in the case of effective pipeline-to-pipeline competition. The
existence of pipeline-to-pipeline competition should be assessed at least by taking into account

1 https://www.acer.europa.eu/Official documents/Acts of the Agency/Publication/Agency%20report%20-
%20Analysis%200f%20the%20consultation%20document%20for%20Slovakia.pdf
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the expectation that competing systems provide a real choice for transmission users. While it could
be argued that, for certain flows, the Slovak systemis indeed in a situation of effective pipeline-to-pipeline
competition, Eustream does not present any analysis in this respect. Therefore, the Agency recommends
the NRA to provide, in its final decision, the evidence of effective pipeline-to-pipeline competition, and to
which points this applies.

(50) Second, the assessment should identify the tariffs of such alternative routes. This step implies
identifying the competitive level of reference prices. The Agency notes that benchmarking, pursuant to
Article 6(4)(a) of the NC TAR, shall be based on comparative values that can be soundly reasoned. The
Agency notes that Eustream performs benchmarking by comparing entry and exit reference prices from
a wide range of European TSOs, including those not necessarily competing with Eustream. Therefore,
the Agency recommends the NRA to base the benchmarking adjustment on competing alternative
routes only, by including the relevant competing pipelines in its analysis and excluding those that
are not in scope, following the analysis as described in the previous step.

(52) Fourth, benchmarking should be applied to IPs only. According to Article 6(4)(a) of NC TAR,
benchmarking shall consistin an adjustment applied at a ‘given entry or exit point’. The Agency notes that
this has to be interpreted as applying benchmarking at cross-border points only (and possibly only
at points related to a certain route), as pipeline-to-pipeline competition mostly affects the
utilisation of a system for transit purposes. Instead, Eustream proposes to apply benchmarking to all
entry and exit points of the system, including domestic points. The Agency notes that this application of
benchmarking:

« effectively results in the replacement of the reference prices derived for all points using the proposed
RPM by tariffs calculated on the basis of benchmarking. At the same time, some of these tariffs are
substituted using different methodologies at domestic points and at points with third countries.

* results in a decrease of entry tariffs which are also used for the purpose of supplying domestic users,
where no competition exists.

Naposledy se ACER vyjadril ke zpasobu benchmarkingu tarifu provedeného spole¢nosti eustream ve svém
reportu z 22. 7. 2024 (Analysis of the Consultation Document on the Gas Transmission Tariff Structure for
Slovakia?), ktery se tykal nastaveni cen pfepravy plynu na rok 2025. Opét citujeme z tohoto reportu:

(14) The Agency provides the following recommendations to the NRA to complement the motivated
decision published on 5 June 2024, or to improve its next consultation on the RPM, should this process
take place by 2025:

(16) Second, on the application of benchmarking, the Agency recommends that the NRA follow
the steps described in sections 4.1.1.5 and 4.1.1.6 of the 2019 ACER report on the ftariff
consultation when applying the benchmarking adjustment, which include:

» Checking whether there is effective pipeline-to-pipeline competition;

* Identifying the tariffs of such alternative routes;

* Determining the level of cost-based tariffs in the Slovak system;

» Applying benchmarking only to the points of the Slovak network that are effectively in
competition.

(59) Regarding the benchmark applied to IPs, Eustream does not provide an assessment on the
routes against which the Slovak transmission network is competing in the consultation document
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nor in the accompanying document “Methodology for setting the tariffs for the access to the transmission
network and natural gas transmission”. Instead, the TSO provides a range of maximum and minimum
tariffs applicable to the networks of Austria, Czeck Republic, Germany, Hungary, ltaly and the Polish

Transit Gas Pipeline System (TGPS) and proposes to adjust tariffs based on the average value of
this basket:

» Where the reference prices derived using the proposed RPM are below the average, the TSO foresees
the possibility to increase reference prices for the Slovak network.

» Where the reference prices derived using the proposed RPM are above the average, the TSO foresees
the possibility to decrease reference prices for the Slovak network. Eustream provides the following table
summarising the maximum and minimum level of entry and exit tariffs at selected networks.

(61) The Agency notes that the information provided by Eustream does not adequately justify the
application of the benchmarking adjustment to IPs.

(62) First, Eustream does not identify the routes that are in competition. In the absence of routes
in competition, it is not possible to benchmark tariffs to a level considered as competitive.

(63) Second, Eustream does not justify how the identified networks are relevant for this
assessment. The relevant tariffs to be considered should be related to the cost of transporting
gas across specific routes, not the minimum and maximum tariffs across EU networks.

(68) The Agency remarks that the benchmarking adjustment is intended for routes that are in competition.

The Agency notes that the Slovak transmission network is not in competition with other networks when
supplying domestic end-users. As a result, the Agency does not consider the proposed application of the
benchmarking adjustment to domestic exit points compliant with the NC TAR.

Veskeré vySe uvedené vyhrady ACER k benchmarkingu tarifi povazujeme za plné validni i v kontextu
probihajiciho konzultaéniho procesu. BohuZel je evidentni, Ze eustream ve svych aktualné predloZzenych a
konzultovanych dokumentech tyto pfedeslé pfipominky k benchmarkingu tarif(i nezohlednil.

Navrhovany narlst je z pohledu NET4GAS neudrzitelny a povede k Urovni pfepravnich tarift na Slovensku,
které nejen Ze nékolikanasobné (4-7 krat) pfevysuiji ceny v okolnich zemich (napf. CR, Madarsko, Rakousko
aj.), ale zaroven vytvafi bariéry pro pfeshrani¢ni obchod, nebot vyse tarif bude odrazovat obchodniky od
vyuzivani trasy pres Slovensko, a tim zaroveri i pfes Ceskou republiku.

Nadto, zejména kratkodobé piepravni produkty (denni a vnitrodenni) na Slovensku podléhaji téméF
trojnasobnym multiplikatorlim, coz povede k nakladim na tranzit plynu pres Slovensko, které pfesahnou 10
EUR za MWh prepraveného plynu — tedy vice nez devitinasobek ceny prepravy zapadniho plynu na Slovensko
pies tzemi Ceské republiky!

2. Rozpor s principy energetické solidarity EU

NavySeni tarifd je v rozporu s principy energetické solidarity, a mimo jiné také s pfedchozimi prohlaSenimi
slovenské vlady, kdy napfiklad po jednani s predstaviteli Evropské komise dne 6. €ervna 2025 bylo ze
slovenské strany poukazano na vysokou vysi tranzitnich poplatk(l v zapadni Evropé a uvedeno také, Ze je
treba: ,posilit princip solidarity mezi ¢lenskymi staty, a to jak v otazce cen energii, tak v oblasti bezpecnosti
dodavek* a ,zaroven jsme vyzvali Evropskou komisi, aby zvazila regulaci tranzitnich poplatkd...".

Oproti tomu navrhovana eskalace prepravnich tarif na Slovensku pfimo postihne zvySenym nakladem na
prepravu plynu okolni zemé, jako je zejména Ukrajina a v pfipadé uvazovaného omezeni i uplného zastaveni
dodavek ruského plynu do Evropy napfiklad také Madarsko.



3. Ohrozeni tokt plynu pres slovenskou plynarenskou infrastrukturu

Opakované bylo prokazano, jako napf. i v Némecku v letech 2023 a 2024, Ze priliSny rlst pfepravnich cen (v
uvadéném piikladé zavedeni a eskalace tzv. gas storage neutrality charge) ma negativni vliv na celkovy objem
pfepravovaného plynu, coz v koneéném disledku mize vést i k negativhim dopadim na vynosy z prepravy
plynu. V dobé, kdy je kli¢ové podporovat diverzifikaci tokd a posilovat dodavky plynu do regionu stfedni a
vychodni Evropy také z alternativnich smérq, a to v€etné zapadni Evropy, predstavuje navrh na eskalaci tarifu
pfekazku pro budouci vysSi vyuZiti slovenské prepravni soustavy.

Tento vyvoj je patrny jiz dnes, kdy jsou mj. pro dodavky plynu na Ukrajinu primarné vyuzivany alternativni
prepravni trasy, nez je slovenska infrastruktura, a to pravé také z divodu vysokého nastaveni tranzitnich
poplatk(i pfes Slovensko. Dle dostupnych informaci se da zaroven predpokladat, ze pro dodavky plynu na
Ukrajinu, ale i do dalSich zemi v regionu, budou tyto trasy déle rozvijeny, €ise budou postupné rozsifovat dalSi
prepravni trasy — jako je napf. pfima dodavka z feckych LNG terminalll — a cenova konkurence na prepravnich
trzich tak bude dale zesilovat.

4. Dopad na likviditu slovenského trhu a domaciho zakaznika

Aplikace navrhovanychtarifd na vstupnich bodech na Slovensko ma sou¢asné potencial vyrazné snizit likviditu
a navysit cenovou uroven slovenského velkoobchodniho trhu, ato se vS8eminegativnhimi dopady na slovenské
odbératele plynu, véetné celkového ristu velkoobchodni cenové Urovné.

5. Multiplikatory kratkodobych produktt

Kromé navrhované eskalace rocnich tarifu je pretrvavajicim problémem i aplikace vysokych, a to az
trojnasobnych multiplikatord na kratkodobé prepravni produkty, které maji potencial zasadné omezovat objem
kratkodobych dodavek plynu na slovensky trh (vCetné tzv. spread tradingu), a tim snizovat jak vynosy
z prepravy plynu, tak i celkovou likviditu slovenského trhu.

Zaveér:

S prihlédnutim k vySe uvedenému spoleénost NET4GAS, s.r.o. navrhuje, aby slovenské prepravni tarify
na hraniénich bodech nebyly dale navySovany. Sou¢asné navrhujeme snizeni multiplikatorii pro
kratkodobé prepravni produkty, které by podpofily preshraniéni obchod a zvysily budouci vyuziti
slovenské plynarenské infrastruktury, a pfispély tak k celkové energetické stabilité regionu. Mame rovnéz
za to, Ze pfi uvadénych planovanych kapacitach, a to ani pfi jejich maximalnim (90%) vyuziti, nemohou
variabilni naklady v soustavé dosahnout urovné ospravedifiujici navrhovany poplatek na zakladé toku ve vySi
0,85 % na vstupnich a zaroven i vystupnich bodech.

Navrhovana nova struktura tarifi mize naopak vést k tomu, Ze se Slovensko stane izolovanou prepravni
soustavou na konci budoucich prepravnich tras, bez realné moznosti dalSiho tranzitu plynu do
sousednich zemi, jako je Ukrajina, nebo dalSich statd regionu —zejména v pfipadé omezeni i zakazu dovozu
ruského plynu do Evropy. Tato situace motivuje zemé a obchodniky s plynem v regionu k hledani alternativnich
prepravnich tras, pfiemz zemé, ze kterychby do regionu mohly dodavky alternativné sméfovat, jako napriklad
Recko nebo Polsko, naopak &ini aktivni kroky k rozsifovani tamé&jsi prepravni infrastruktury a cenovému
zefektivnéni dodavek z jejich regionu s cilem vice vyuzit své prepravni soustavy. Slovensko by se tak kvduli



soucasné tarifikaci mohlo ocitnout mimo hlavni pfepravni trasy, a do pasti nekonkurenceschopné ceny tak
vtahnout i Ceskou republiku a NET4GAS, s.r.o.

Pfipominame, Ze to byl slovensky eustream, ktery v minulosti velmi silné kritizoval ucel vybudovani
zamys$lenych preshraniénich propojeni mezi Ceskou republikou a Rakouskem (projekt ,BACI*) a Ceskou
republikou a Polskem (projekt ,STORK II¥) s argumentem existence cenové vyhodné alternativni pfepravy
pfes Slovensko. Sou€asna uUroven a navrhované zvySeni prepravnich tarif na Slovensku na roky 2026-2027
v8ak tento argument vice nez popira.

Osoba uréena k vyporadani pfipominek:





